Business Economics
Name      
Chapter 1 - Section 1 - What is Economics? 
Term       Block      
Structured Notes

What do Economists do?
     
Economic Model

     
Steps to Create an Economic Model

	Step 1:      
	     

	Step 2:      
	     

	Step 3:      
	     

	Step 4:      
	     

	Step 5:      
	     


Theory:      
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Which Graph supports the Theory?      
Why?      
Interpretation is not always Black & White…
· Economists deal with      .

· Economist background (     ) may influence how they interpret the facts.

· Example:       usually follow different Economic Theories

The Science of Economics

· Not used to judge whether a       is      .

· But is used to       us of the most likely      .

